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International Financial Institution: Working

of IMF, IBRD, IDA–International Liquidity

–SDR–WTO–Regional Economic Co-

operation- EEC- NAFTA-LAFTA-SAARC-

BRICS-Recent Import and Export Policy.





























































The Latin American Free Trade

Association (LAFTA) was created in the 1960

Treaty of Montevideo by Argentina, Brazil, Chile,

Mexico, Paraguay, Peru, and Uruguay.

The signatories hoped to create a common

market in Latin America and offered tariff rebates

among member nations. LAFTA came into effect

on January 2; 1962.



The goal of the LAFTA is the creation of a 

free trade zone in Latin America. It should 

foster mutual regional trade among the 

member states, as well as with the U.S. and 

the European Union.
































