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ONIT-T 

TNTRODUCTION 

FcONOMICS 
Fconomics a Socil Saence ConCoonad 

wies the Prvcuchiom, dir tai bution and cons umptHOn 

3goods and Sexuices. Tt studies hous 
indivnduals, 

busune, 
government , and 

nationt make 
Cheicy 

about how to allocote Ao ces 

ECONOMICS 

MACROECO NOMIcs 
MICROECONOMIcs 

MACRO-ECONOMICS 

Macveconomic u a b kanch 

econonics dealing uwlth the Pertomance 

Stiuctuie , behaviou and de cision - making

an 
ecomomy 

as a whole. 

MICRO-ECONOMICS 

Mino economics i a 
bianch a 

economuicA that Studies the behavious 4 

indiiouals and Fims in making 
decision 

hegakding he allcca icn scaKce and tthe 

Urctuactlon amona Ehese ndiuuduals and ffm 



TYPES OF ECONOMIc 3ySTEM 

bCAPITALIST ECONOMY 

Tn Captalust Elonpmy, ease 

Businey belong to puivate ownesd ara hot 

the goveanment. T thi Sys tem 
ndiiduals 

the 

olLn e maani Prvcductian 
wke resonces 

actpes, busineg, etc.Thene paople Compee n 

the maket seling 
thei geds and Sexuic to 

gcedl 

a pofit 

i) TRADITIONAL ECONOM D a 
TAadituonal EConomy akl ound 

Aka, 
hon-developed 

CounAiey 
dnuend 

times Lt i a thading system Bagan 
T ii 

a Subss teno ecomomy )economy 
he 

Uhgenious popuokon 

ii) SOcIALIST ECONOMY: 

Socialirt Econmy culso e4Ld 

as CertMally GjoveRned EConomH 
Pnstihutions 

Ce oun@d by goveknment behalf 4 Public. 

qovenment decide aboct obtabli hment, 
ocabron 

Prvdu ction,disthibution and paices geeds 

Sesui ces t mostly set up fo tte etgare q the 

Societ 



iu) MIXED ECONOMY 

1t is a mixtute g Capttalist 

and Socialist Econemy. Tt u a place q whne 

theie s coexi tence o both ppivate Se ctDK 

Public Seckos, wheke olt ne mecharnism 

ake monltoked by the goveknmont 
Thu Syslem 

both te maKet 

Oscomes he dis advantaars a both the

Capitalist and ocoliSt economy 

MERITSS pEMERI1TS 

CAPITALIST ECONOMY: 

ConBumers have a wide * These n@qtuay o income 

wh e havey ana the 

ange choices súce 

Eheae asl moke Supplue 

Thene iu Stavma incenUwe 
to nno vate, 

have-notk 

+The wida Tange q ChoLle u 

n 
awalable to ttote 

Who Can altAd tb 
Fims anL daiven by Pm 

* There ua higo level 

Compelon. 
motne so theq can yuence 

ehe prics by nestauctung curut 

2 TRADITiDNALECONOaY: 

4Tt a dinect produy ctLo Theae aie heuel choie, 

bece 2 imitnd Aange 

gvods and Seruices aruila le, 

Ris fa cter ik high becoz, 

So people provde what 

ttrey want 

CAime u helatuely low s actor high becoz 

uiulune Con leod to 

Stavatuen y ops fail 

Thuie ia u 1 Prumitine 

Since ndiuidualy 

bv cus Um suuuival 

Thene iy vey üttle 

enironment al degtadatien 
Old mehod, Ünadeg uate 

PovducHan oAe Sus tainabe 
e Seills. 



3SocIPLIST ECONOMY: 3 
Theke ie imita g choice 

+Groveanmert Control Led 

Pri Ces do not zluctuate 

tVulneKable membeU 
Soity Celdeny, minuribip 
aAe cuked 

*Thhee ó ittle uncentwe

o 2ntapie and 

Üunovaion. No ewa o 

Porvducing 22a 

*Basic naeds off Socuoty Plar diti c ake met 
There no wastaj 

Competibon. 

Planning may be naccukate 

Since i i diti cult t 

beAecast the neeols 
hhe 

membes of e Sociey. 

4 MXE0 ECONOMY' 

+It ensures that Cubzen 
e 

hane a minimum Stardatd 

iwirg 

A COuptiom mo damage 

Aelatuwm be ueen pubuc and 

Porivate Sectok 
kResouces ale allocatno 

to boh the Setors Private Secto ma 
eNade tnces neulatior 

thun u les enuinment 

-al degodatior than in 

te Copita list o 

SocalisE econonuc sytem 
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